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[tem 5.02 Departure of Directors or Principa Officers; Election of Directors; Appointment
of Principal Officers.

On September 20, 2004, Ralph R. Papitto, Chairman of the Board of Directors of Lynch
Corporation (“Lynch”), and Mario J. Gabelli, Vice-Chairman of the Board of Directors of
Lynch, each resigned from his respective position. Mr. Papitto will now serve as Chairman
Emeritus. Messrs. Papitto and Gabelli will serve as Co-Chairmen of a newly constituted Board
of Advisorsof Lynch.

On September 20, 2004, the Board of Directors of Lynch elected Marc J. Gabelli as its
new Chairman. Mr. Gabelli is not expected to serve on any committees of the Board of
Directors. Mr. Gabelli previously served as a director of Lynch, from May 2003 through May
2004.
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